
Enovix to Release Q2 2025 Financial Results on July 31

July 16, 2025

Malaysia Fab2 High-Volume Manufacturing Line Video to be Unveiled

FREMONT, Calif., July 16, 2025 (GLOBE NEWSWIRE) -- Enovix Corporation (Nasdaq: ENVX) (“Company” or “Enovix”), a global high-performance
battery company, today announced it will release financial results for the second quarter of 2025 on Thursday, July 31, 2025, following the close of the
market. The Company will host a live webcast at 5:00 PM ET / 2:00 PM PT to discuss the results and provide business updates.

As part of the call, Enovix will unveil a new video highlighting its state-of-the-art manufacturing facility in Malaysia. The video will highlight the first
high-volume manufacturing line recently used to produce Enovix’s AI-1™ smartphone battery, built to customer specifications, as Enovix prepares for
broader availability and a production ramp later in 2025. A short preview is available today here.

T.J. Rodgers, Enovix Chairman, said, “The video to be unveiled will show something that didn’t exist 18 months ago: a high-volume manufacturing line
in Malaysia, producing AI-1™ smartphone batteries built to customer specifications. We still have a lot of work to do. But one big critical milestone has
been  met:  we’ve  produced  commercial-grade  AI-1  batteries,  with  900+  Wh/L  energy  density,  fast  charging  capabilities,  and  safety  –  all  in  a
smartphone-sized format. That’s a step forward for us. Our Malaysia team, with frequent guidance from Raj and support from our engineering teams in
both Fremont and India, has turned an engineering vision into a factory reality. The next challenge is to ramp it and make money on it.”

To register for the second quarter results webcast, please visit:  https://enovix-q2-2025.open-exchange.net/.  This link will  also be available in the
Investor Relations section of Enovix’s website at https://ir.enovix.com. Investors may also submit questions on the registration page that they would
like addressed on the call by Enovix management. An archived version of the call will be available on the Enovix investor website for one year at
https://ir.enovix.com.

About Enovix Corporation

Enovix is a leader in advancing lithium-ion battery technology with its proprietary cell architecture designed to deliver higher energy density and
improved safety. The Company’s breakthrough silicon-anode batteries are engineered to power a wide range of devices from wearable electronics and
mobile communications to industrial and electric vehicle applications. Enovix’s technology enables longer battery life and faster charging, supporting
the growing global demand for high-performance energy storage. Enovix holds a robust portfolio of issued and pending patents covering its core
battery design, manufacturing process, and system integration innovations. For more information, visit https://www.enovix.com.

Forward‐Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended. Forward-looking statements generally relate to future events or the Company’s future financial or
operating performance and can be identified by words such as anticipate,  believe,  continue,  could,  estimate,  expect,  intend,  may,  might,  plan,
possible, potential, predict, should, will, would, and similar expressions that convey uncertainty about future events or outcomes.

Forward-looking statements in this press release include, without limitation, statements regarding the expected ramp-up of operations in Malaysia, the
commercialization timeline for the AI-1™ battery, and the Company’s broader business outlook. Actual results and outcomes could differ materially
from those expressed in these forward-looking statements due to various risks and uncertainties, including those discussed in the “Risk Factors” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of Enovix’s most recently filed annual report on
Form 10-K and quarterly reports on Form 10-Q and other documents filed with the Securities and Exchange Commission. Any forward-looking
statements in this press release speak only as of the date on which they are made or released. The Company undertakes no obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.

Investor Contact:
Robert Lahey
ir@enovix.com

Chief Financial Officer:
Ryan Benton
ryan.benton@enovix.com

https://www.globenewswire.com/Tracker?data=J9Oft8hn7TNEtHm1nqdNI3VrUZJ_yMBuA4mAVpoDPRcr_UUaHFIb4uylTXPMQiaZCS0uzMZ7skVcTa2ewPR6sXfYahB7SSYlLSxTq1uuOkw=
https://www.globenewswire.com/Tracker?data=hlMU9ZctUzk9TeNFU77DUBWukG8T0EVH6nYfEWmZKj_10KIBhi3VAQ8Omtsaqr-61CQHp3nf33usoRHtk9sIHoQy1javeBSNg7efvtUGL1zVWREXLFfqCFqLF0gTMhsxZ7keecc_Ryqf7oGKKpi4vVgiw0V2gdxMze8FjcaVJcmYAEg1H09RSHXLst5-IVFAVvlaXsRi_bN4JCRpMelUJJz3zWCp1QKf6S8TCxNu041_5VEMgDXWuAj4_A4bMTecm_PjuoYAZHhbJt5cdCjYk5ctj3YIWcJ3_i12fMsJurunIuB3LfNH85IPSGFmAqjhsP__bRq9TgQdJBciutS0iQ==
https://www.globenewswire.com/Tracker?data=hlMU9ZctUzk9TeNFU77DUFZ0_sz-8D3qQnGhRW-jh6ylvcjNdwB9cU_JVQgIvA-v_Ppk2krCBNj1zX9BsMmIyqRgvzVJUn_WJ-VfBSkFnmw=
https://www.globenewswire.com/Tracker?data=hlMU9ZctUzk9TeNFU77DUFZ0_sz-8D3qQnGhRW-jh6z4uLn8phkLSj0AjtnS9zG26DAahrpaAi0MSicO0Rv-avTofnZot9VsDK0qrIpOORo=
https://www.globenewswire.com/Tracker?data=BdLuFXtm9bIYI9BT7zO5x1G3OinOLPC3bD-apCw3LqC5_qKVgzlxSw071QxdZUFZ2XAnM3CAXEkub1Nbp-lgUg==
https://www.globenewswire.com/Tracker?data=7LuLaABjXrP5eYRVLuHwBs8_x72w2YjlShewcIDGWrtS6E4FkgKemZ2CRf2omiAS43Nd-Ko5h5f_lNHzkO0F0QYk5zGMBlxZKcPUVGHk9kE=

