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Item 8.01 Other Events.

On October 28, 2026, Enovix Corporation (the “Company”) issued a press release announcing that the Board of Directors of the Company declared a warrant dividend distribution (the
“Warrant Distribution”) to the record holders of the Company’s common stock, par value $0.0001 per share (the “Common Stock”), in the form of warrants to purchase Common Stock (the
“Warrants”). The Warrants will be distributed on or about November 18, 2026 to the record holders of Common Stock as of the close of business on November 13, 2026 (the “Record Date”).
Additionally, each holder of the Company’s 3.00% Convertible Senior Notes due 2028 (the “2028 Convertible Notes”) and the Company’s 4.75% Convertible Senior Notes due 2030 (collectively
with the 2028 Convertible Notes, the “Convertible Notes”) as of the Record Date will also receive, at the same time and on the same terms as holders of Common Stock, Warrants, without having to
convert such holder’s Convertible Notes, as if such holder held a number of shares of Common Stock, equal to the product of (i) the conversion rate applicable to the Convertible Notes in effect on
the Record Date and (ii) the aggregate principal amount (expressed in thousands) of Convertible Notes held by such holder on such date.

The foregoing description is only a summary and is qualified in its entirety by reference to the press release, which is filed as Exhibit 99.1 to this Form 8-K (this “Form 8-K”) and incorporated
herein by reference.

Item 7.01 Regulation FD Disclosure.

In connection with the press release disclosed above, the Company posted a document containing questions and answers (the “FAQ”) regarding the Warrant Distribution on the Investors section
of the Company’s website. The FAQ is attached as Exhibit 99.2 to this Form 8-K.

The information furnished in this Item 7.01, including Exhibit 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise be subject to the liabilities of that Section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or
the Exchange Act, except as expressly set forth by specific reference in such filing.

No Offer or Solicitation

This communication shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of these securities in any state or jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.

The issuance of the Warrants in the Warrant Distribution has not been registered under the Securities Act, as the distribution of a Warrant for no consideration does not constitute a sale of a
security under Section 2(a)(3) of the Securities Act. A Form 8-A registration statement describing the terms of the Warrants and a registration statement on Form S-3 and prospectus supplement
relating to the issuance of shares of common stock upon exercise of the Warrants will be filed with the Securities and Exchange Commission (the “SEC”) and will be available on the SEC’s website
located at http://www.sec.gov. Holders of Common Stock and Convertible Notes should read the prospectus supplement carefully, including the Risk Factors section included and incorporated by
reference therein. This communication contains a general summary of the Warrants. Please read the warrant agreement relating to the Warrants when it becomes available as it will contain important
information about the terms of the Warrants.

Forward Looking Statements

This Form 8-K and the exhibits attached to this Form 8-K contain forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Exchange Act
about the Company, the Warrants and the Warrant Distribution. Forward-looking statements generally relate to future events and can be identified by words such as anticipate, believe, continue,
could, estimate, expect, intend, may, might, plan, possible, potential, predict, should, would and similar expressions that convey uncertainty about future events or outcomes. Actual results and
outcomes could differ materially from these forward-looking statements as a result of certain risks and uncertainties, including, without limitation, those risks and uncertainties and other potential
factors set forth in the Company’s filings with the SEC, including in the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of the
Company’s most recently filed annual report on Form 10-K and quarterly reports on Form 10-Q and other documents that the Company has filed, or that it will file, with the SEC. Any forward-
looking statements made by the Company in this Form 8-K, including any forward-looking statements made by the Company in any of the exhibits to this Form 8-K, speak only as of the date on
which they are made and subsequent events may cause these expectations to change. The Company disclaims any obligations to update or alter these forward-looking statements in the future, whether
as a result of new information, future events or otherwise, except as required by law.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number

 
Description

99.1 Press Release dated October 28, 2026
99.2 Warrant Dividend Distribution FAQ dated October 28, 2026
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 99.1

Enovix Declares New Warrant Dividend

FREMONT, Calif., October 28, 2026 (GLOBE NEWSWIRE) -- Enovix Corporation ("Enovix" or the "Company," Nasdaq: ENVX), a developer and
manufacturer of advanced lithium-ion batteries, today announced that its Board of Directors has declared a special dividend of warrants to holders of
the Company’s common stock as of the close of business on November 13, 2026 (the “Record Date”). Stockholders will receive one (1) warrant for
every four (4) shares of common stock held, rounded down to the nearest whole warrant. In addition, holders of the Company’s 3.00% Convertible
Senior Notes due 2028 (the “2028 Notes”) and 4.75% Convertible Senior Notes due 2030 (the “2030 Notes”) as of the Record Date will receive
warrants on a pass-through basis, as provided under the applicable indentures, preserving proportionate ownership across the Company’s fully-diluted share
base.

Each warrant will entitle the holder to purchase one (1) share of common stock at an initial cash exercise price of $3.00. Holders may pay the exercise
price in cash or by delivering the 2028 Notes at face value, subject to the terms of the warrant agreement. The 2030 Notes may not be delivered to
exercise the warrants.

The transaction builds on the strong investor participation in Enovix’s 2025 warrant dividend program, when approximately 26.5 million warrants were
exercised following early expiration, generating approximately $232.1 million in gross proceeds. All of those warrants have now been exercised or
expired. The new pro rata distribution is designed to give existing stockholders the opportunity to maintain their proportionate ownership on a fully-
diluted basis. Because every stockholder receives warrants at the same one-for-four ratio, a stockholder who exercises all of his or her warrants would
own the same percentage of Enovix after the distribution as before it, assuming all other warrants are also exercised. To illustrate, a stockholder who
owns 40,000 shares would receive 10,000 warrants at no cost and, upon exercise, would hold 50,000 shares.

This dividend also allows the warrants to be exercised by delivering 2028 Notes at face value, which aligns with the stockholder opportunity to create
a stronger balance sheet



Exhibit 99.1

for the Company. Exercises using 2028 Notes would retire the surrendered principal and reduce the Company’s future interest obligations without
requiring Enovix to use cash to repay that principal. Cash exercises would also provide additional liquidity for general corporate purposes, including a
new source of funding for increasing the Company’s Korean drone battery manufacturing capacity without drawing on existing cash.
Separately, the Company has repurchased $100 million aggregate principal amount of the Company’s 2030 Notes for approximately $63.1 million,
representing an approximately 37% discount to par, as part of its ongoing efforts to strengthen its capital structure. This buyback also increased the
Company’s net cash (cash–debt) position by approximately $36.9 million.

“Our plan is to turn our current customer opportunities into revenue and to simultaneously reduce our cost structure. A stronger balance sheet makes
both easier,” said Ryan Benton, Interim CEO. “We have just retired $100 million of our 2030 Notes at roughly $37 million below par that will create an
equivalent benefit to profit before tax. Today’s warrant dividend extends that work to the 2028 Notes by retiring that debt without spending cash.
Stockholders and holders of the 2028 Notes and 2030 Notes will receive a no-cost, tradable warrant and be given the choice to exercise, hold or sell
it.”

T.J. Rodgers, Executive Chairman, added, “As I wrote to shareholders last year, the first point about a warrant dividend is counterintuitive: it is non-
dilutive, because it is neutral to percent ownership. Every shareholder gets the same one-for-four deal. The no-cost warrants trade on Nasdaq, so
every holder has a simple choice to make – sell, hold, or exercise them. This offering adds one new feature to the 2026 warrant dividend. A holder of
our 2028 Notes can pay the exercise price with those notes at face value, so every warrant exercised with 2028 Notes retires debt dollar-for-dollar
without Enovix spending a dollar of cash. Our 2025 one-sentence summary still holds: a warrant dividend rewards shareholders directly for supporting
us.”

Recent Operational Milestones



On October 12, 2026, Enovix reported preliminary, unaudited Q3’26 revenue of $11.0 million, up 38% from Q3’25 and above its guidance of $9 million
to $10 million – the Company’s sixth consecutive quarter of year-over-year revenue growth. Drone and defense customers accounted for
approximately 70% of Q3’26 revenue, and the
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Company’s drone, defense and industrial pipeline grew 18% to approximately $216 million, with the drone pipeline alone up 48% to approximately
$150 million.

As previously announced, purchase orders received in the first part of Q4’26 exceeded the Company’s total Q3’26 revenue, which includes an initial
purchase order for 100,000 battery units from a multinational provider of dual-use drone systems, with deliveries scheduled in the first half of 2027.
Following successful initial deployment, follow-on orders are expected in the second half of 2027 and beyond. Enovix is also investing $19 million to
double its in-house drone battery production capacity of its military-qualified, TAA-compliant plant in South Korea to meet demand from U.S. and allied
defense programs for non-Chinese batteries.

The Company will report full Q3’26 results, including initial progress under its cost reduction plan, on November 12, 2026.

Details of the Warrant Distribution



The Company expects to distribute the warrants on or about November 18, 2026 (the “Distribution Date”). The warrants will be issued at no cost and
without any action required by eligible recipients to receive them.

Stockholders of record will receive one (1) warrant for every four (4) shares of common stock held as of the Record Date. Fractional warrants will not
be issued. For example, a stockholder holding 1,001 shares would receive 250 warrants.

Holders of the 2028 Notes and 2030 Notes will also receive warrants on a pass-through, as-converted basis, in accordance with the applicable
indentures. As an example, holders of each $1,000 face amount of 2028 Notes will receive approximately 16 warrants, and holders of each $1,000
face amount of 2030 Notes will receive approximately 22 warrants, in each case after rounding down to the nearest whole number for any fractional
warrant in accordance with the warrant agreement. Only the 2028 Notes may be delivered to exercise the warrants.

Following the Distribution Date, the warrants are expected to be listed and trade separately from the Company’s common stock on Nasdaq under the
symbol ENVXW, subject to applicable approvals. Recipients may hold, sell or exercise their warrants
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independently of whether they continue to own the common shares on which the distribution was based.

The warrants will expire at 5:00 p.m. New York City time on April 28, 2028, subject to early expiration as described below and any extension provided
in the warrant agreement.

The “Early Expiration Price Condition” will be satisfied if the daily volume-weighted average price of Enovix common stock equals or exceeds 110% of
the then-applicable cash exercise price, initially $3.30, on twenty (20) trading days within any thirty (30) consecutive trading-day period following
issuance. The qualifying trading days need not be consecutive.

If this condition is met, the warrants will expire at 5:00 p.m. New York City time on the business day immediately following the final qualifying trading
day, or a later date selected by the Company in accordance with the warrant agreement. Enovix will announce the applicable expiration date by press
release. Warrants that are not exercised before the applicable expiration deadline will expire without value. Warrant holders therefore have a choice to
make between two alternatives before expiration: 1) sell the warrants on Nasdaq, or 2) exercise them, for cash or 2028 Notes, to receive new shares
of common stock. Because the Early Expiration Price Condition could shorten the exercise window substantially, holders and their brokers should
develop a plan now rather than wait for the scheduled expiration date.

Exercise Using Cash or 2028 Notes



Beginning on the Distribution Date, warrant holders may exercise their warrants by paying the exercise price in cash or delivering 2028 Notes in
accordance with the warrant agreement. The Company may, in its discretion, designate, undesignate or redesignate debt securities as eligible for
exercise in accordance with the warrant agreement.

For warrant exercises using 2028 Notes, each $1,000 principal amount of 2028 Notes will be credited as $1,000 toward the aggregate exercise price
of the warrants, regardless of the notes’ market price. A $1,000 principal amount would satisfy the exercise price for 333 warrants, representing 333
shares of common stock, subject to
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the final exercise procedures and permitted denominations. Note exercises will be calculated using this fixed ratio, rather than by dividing the principal
amount delivered by the cash exercise price, subject to adjustments provided in the warrant agreement.
2028 Notes surrendered upon exercise will be cancelled, reducing the Company’s outstanding debt and the associated future interest obligations.
Enovix will receive cash proceeds only to the extent warrants are exercised for cash. The amount of debt retired and cash raised will depend on the
number of warrants exercised and the payment method selected by holders.

Transaction Advisor



B. Dyson Capital Advisors is serving as exclusive advisor to the Company on the structuring and distribution of the warrants.

Additional Information



The warrant agreement, prospectus supplement and our other filings will describe the complete terms, including exercise procedures, adjustments to
the warrants, any exercise suspension provisions and the conditions governing early expiration. These documents are expected to be filed with the
U.S. Securities and Exchange Commission (“SEC”) on or before the Distribution Date.

A Frequently Asked Questions document regarding the warrant distribution will be available on the Investor Relations section of Enovix’s website at
https://ir.enovix.com.

Third Quarter 2026 Earnings Call



Enovix will host a live video webcast to update investors and analysts at 1:00 p.m. ET on Thursday, November 12, 2026, during which T.J. Rodgers,
Enovix Executive Chairman, Ryan Benton, Interim Chief Executive Officer, Chief Revenue Officer and General Manager Steve Bakos, and Chief
Operating Officer Michael Vyvoda will discuss third quarter 2026 results, provide a business update and discuss the warrant distribution. Register for
the webcast here or on the Events page of the Investor Relations website: https://ir.enovix.com/news-events/investor-calendar. Investors may submit
questions on the registration page that they would like addressed on the call by Enovix management.
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About Enovix
Enovix develops and manufactures advanced lithium-ion batteries, including proprietary silicon-anode architectures for smartphones, smart eyewear, defense,
industrial and emerging edge-AI applications. Its proprietary silicon-anode battery architecture enables higher energy density and performance in space-constrained
devices while maintaining safety and reliability, supporting commercialization across consumer and industrial markets.

Enovix is headquartered in Silicon Valley with facilities in India, South Korea and Malaysia, serving customers globally. For more information visit
https://enovix.com and follow us on LinkedIn.

No Offer or Solicitation
This press release is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor
shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such state or jurisdiction.

The issuance of the warrants has not been registered under the Securities Act of 1933, as amended (the “Securities Act”), as the distribution of a
warrant for no consideration does not constitute a sale of a security under Section 2(a)(3) of the Securities Act. A registration statement on Form 8-A
describing the terms of the warrants, and a registration statement on Form S-3 and prospectus supplement relating to the issuance of shares of
common stock upon exercise of the warrants, will be filed with the SEC, and will be available on the SEC’s website at http://www.sec.gov. Holders
should read these materials carefully, including the Risk Factors section included and incorporated by reference therein. This press release contains a
general summary of the warrants. Please read the warrant agreement when it becomes available as it will contain important information about the
terms of the warrants.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements relate to future events or our future financial or operating performance and are identified by words such as anticipate, believe, could,
estimate, expect, intend, may, might, plan, possible, potential, predict, project, should, will, would and similar expressions. Forward-looking statements
in this press release include, but are not limited to, statements regarding: the expected timing and completion of the warrant distribution, including the
Record Date and Distribution Date; the terms of the warrants, including the exercise price, the ability to exercise warrants using cash or 2028 Notes,
the scheduled expiration date and the Early Expiration Price Condition; the expected listing of the warrants on Nasdaq and the existence of a trading
market for the warrants; the number of warrants that may be exercised and the payment method holders may select; the amount of cash proceeds we
may receive and the amount of debt we may retire as a result of warrant exercises, and the anticipated benefits to our balance sheet, interest
obligations and liquidity; our intended use of any cash proceeds; the expected effect of the distribution on stockholders’ proportional ownership; the
expected timing of our third
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quarter 2026 financial results and related conference call; our preliminary, unaudited third quarter 2026 revenue and customer pipeline; the
announced drone battery purchase order, including the quantity and timing of deliveries and our expectation of follow-on orders; the conversion of
pipeline opportunities into purchase orders; the timing and benefits of our planned capacity expansion in South Korea; and our plans to reduce our
cost structure and improve profitability. These statements are based on the current expectations of our management, are not predictions of actual
performance, and actual results may differ materially from the future results, performance or achievements expressed or implied by the forward-
looking statements.

Risks, uncertainties and assumptions that could cause actual results to differ materially from the results and events anticipated by such forward-
looking statements include, but are not limited to: the possibility that the warrant distribution is delayed, modified or not completed; the possibility that
few or no warrants are exercised, or that holders elect to exercise warrants primarily for cash or primarily with 2028 Notes (or the possibility that
holders of 2028 Notes do not exercise warrants by delivering 2028 Notes), such that the cash proceeds received or the debt retired differ materially
from our expectations; the possibility that the warrants are not approved for listing on Nasdaq or that an active trading market for the warrants does
not develop; the possibility that the warrants expire without value, including because holders are unable to complete an exercise before any
accelerated expiration deadline; volatility in the trading price of our common stock and the warrants, including the possibility that the Early Expiration
Price Condition is satisfied earlier or later than anticipated or not at all; the possibility that our final third quarter 2026 results differ from the preliminary
results referenced in this release as a result of the completion of our quarter-end closing procedures, review by our independent registered public
accounting firm or other developments; the possibility that the purchase order is modified, delayed, reduced or cancelled, that deliveries do not occur
on the expected schedule or that the customer does not place follow-on orders; the possibility that other opportunities in our sales pipeline do not
convert into purchase orders, or convert later or in smaller amounts than we expect; our ability to satisfy applicable government sourcing, regulatory
and certification requirements, including TAA and NDAA requirements; our ability to successfully develop, manufacture and commercialize our battery
products and transition to high-volume production; our ability to scale manufacturing operations and achieve expected production capacity and yields;
the level and timing of customer demand, qualification and adoption of our products across end markets; lengthy and unpredictable customer
qualification and sales cycles, particularly in defense and other regulated markets; our history of losses and expectation of continued losses; liquidity
constraints, capital availability and our ability to service existing debt; intense competition and our ability to keep up with rapid technological change in
the battery industry; our ability to attract and retain qualified personnel; the outcome of litigation, regulatory investigations and other legal matters;
changes in tax laws or regulations; changes in the political, economic or regulatory environment generally and in the markets in which we operate; and
other risks described in the disclosures contained in our filings with the SEC, including in the "Risk Factors" and "Management’s Discussion and
Analysis of Financial Condition and Results of Operations" sections of our annual report on Form 10-K and quarterly reports on Form 10-Q, and other
documents that we have filed, or will file, with the SEC. These documents are available in the SEC Filings section of the Investor Relations page at
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https://ir.enovix.com and at www.sec.gov. It is not possible for us to predict all risks, nor can we assess the impact of all factors on our business or the
extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking
statements we may make. Accordingly, you should not rely on any of the forward-looking statements. Any forward-looking statements in this press
release speak only as of the date on which they are made. We undertake no obligation to update or revise any forward-looking statements, whether
as a result of new information, future events or otherwise.

Preliminary Financial Information
The preliminary third quarter 2026 financial results and customer pipeline information referenced in this release are unaudited, are based on
management’s estimates as of October 12, 2026 and are subject to change upon completion of the Company’s financial closing procedures and
review. The Company’s independent registered public accounting firm has not audited, reviewed, compiled or performed any procedures with respect
to this preliminary information and does not express an opinion or any other form of assurance with respect to it. Further information concerning, and
risks relating to, our preliminary third quarter 2026 financial results are included in our October 12, 2026 press release. The Company undertakes no
obligation to update this preliminary information other than as required by law.

Note Regarding Customer Pipeline and Design Wins
We may refer in this press release and other communications to our “customer pipeline” and “design wins.” Our customer pipeline represents our
estimate of the peak annual production value of identified design opportunities for products manufactured in South Korea. A “design win” refers to an
opportunity that has been awarded to Enovix but has not yet entered production. Customer pipeline and design win amounts do not represent
customer orders, backlog or committed revenue and should not be viewed as forecasts of future revenue. Actual revenue, if any, will depend on a
number of factors, including customer qualification, final program awards, production timing, capacity and volumes, and the successful launch and
ramp of customer programs. These measures are forward-looking and are subject to the risks and uncertainties described above under “Forward-
Looking Statements.”

For media and investor inquiries, please contact:
Investor Contact:
Monica Gould
Blueshirt Group
ir@enovix.com

Source: Enovix Corporation



W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 1 ● W A R R A N T D I V I D E N D D I S T R I B U T I O N Stockholder FAQ Frequently asked questions about the Enovix warrant dividend Enovix Corporation (Nasdaq: ENVX) is distributing warrants to its stockholders and convertible noteholders at no cost. This FAQ explains what the warrants are, who receives them, how they can be exercised or sold, and what to expect between the record date and expiration. It is a summary only; the warrant agreement and our filings with the Securities and Exchange Commission (“SEC”) will govern. ● K E Y T E R M S A T A G L A N C E E X E R C I S E P R I C E $3.00 per share D I S T R I B U T I O N R A T I O 1 warrant per 4 shares R E C O R D D A T E Friday, November 13, 2026 D I S T R I B U T I O N D A T E Wednesday, November 18, 2026 F I R S T T R A D I N G D A Y Thursday, November 19, 2026 N A S D A Q T I C K E R ENVXW E X P I R A T I O N D A T E April 28, 2028 E A R L Y E X P I R A T I O N T R I G G E R $3.30 VWAP, 20 of 30 trading days ● I N T H I S D O C U M E N T 01 The Basics 02 How This Distribution Compares with 2025 03 Receiving Your Warrants 04 Exercise Price, Expiration and Early Expiration 05 Exercising Your Warrants 06 Trading the Warrants 07 Why This Structure 08 Tax Considerations 09 Other Questions 01 THE BASICS What is a Warrant? A warrant is an option to buy common shares issued directly by a company. Like any option, it gives the holder the right, but not the obligation, to purchase a share of common stock at a specified price (called the “exercise price”) before the warrant expires. What is a Warrant Dividend? A warrant dividend is the process of distributing warrants on a pro-rata basis to our existing stockholders and convertible noteholders.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 2 Why is Enovix issuing these Warrants? Enovix believes that a warrant dividend distribution is a shareholder-aligned approach to strengthening its balance sheet while giving existing stockholders and noteholders the opportunity to participate in the related equity issuance. Recipients can choose to exercise, hold or sell their warrants. Building on the Company’s successful 2025 warrant dividend program, this distribution adds the ability to exercise warrants using the Company’s 3.00% Convertible Senior Notes due 2028 (the “2028 Notes”) at face value. 2028 Notes surrendered upon exercise will be cancelled, reducing outstanding debt and associated future interest obligations without requiring Enovix to use cash to repay that principal. Cash exercises would provide additional liquidity for general corporate purposes. Together, these alternatives provide a path to retiring the 2028 Notes and cash generation while preserving cash for the business and putting the participation decision in each holder’s hands. Who will receive the Warrants? Holders of Enovix common stock as of the record date, November 13, 2026 (“stockholders”), will receive one warrant for every four (4) shares of common stock held, rounded down to the nearest whole number. No fractional warrants will be issued. Holders of the 2028 Notes and the 4.75% Convertible Senior Notes due 2030 as of the record date (“noteholders”) will also receive warrants on an as-converted pass-through basis in accordance with the terms of the governing agreements. As an example, holders of each $1,000 face amount of 3.00% Convertible Senior Notes due 2028 will receive approximately 16 warrants, and holders of each $1,000 face amount of 4.75% Convertible Senior Notes due 2030 will receive approximately 22 warrants, in each case
rounded down to the nearest whole number for any fractional warrant. No fractional warrants will be issued. Given this pass-through, the warrant distribution will not trigger a further adjustment to the conversion rate for the convertible notes. When will the Warrants be distributed? The Company expects to distribute the warrants to stockholders and noteholders on or about November 18, 2026 (the “distribution date”). How many Warrants will be issued in total? Approximately 65.6 million warrants will be issued. This includes around 54.8 million warrants to common stockholders and an additional 10.8 million warrants to the noteholders, in accordance with the terms of those securities. How much will be raised if all Warrants are exercised? If all 65.6 million warrants are exercised at the $3.00 per share exercise price, Enovix would receive aggregate exercise consideration of approximately $177.2 million, in a combination of cash and 2028 Notes surrendered at face value. The actual amount of proceeds Enovix can receive will depend on the number of warrants ultimately exercised (which will depend on, among other factors, the trading price of our common stock), the payment method selected by holders, and applicable transaction costs. What do I have to do to receive the Warrants? You must be an eligible stockholder or noteholder as of the record date to participate in the warrant distribution. The warrants will be issued without any action required by our equity holders and without any payment of cash or other consideration.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 3 If you hold shares or convertible notes through a brokerage account, bank, or financial institution and are a holder in street name, contact your broker for further information. If your shares are held in a registered account with Enovix’s transfer agent, contact Client Services at Computershare Trust Company, N.A. What happens to fractional warrants? Fractional warrants will not be issued or distributed. If a holder would otherwise be entitled to receive a fractional warrant, the total number of warrants issued to that holder will be rounded down to the nearest whole warrant. As a result, stockholders whose shareholdings are not evenly divisible by four will receive only whole warrants. For example, a stockholder owning 1, 100, or 145 shares of common stock would receive 0, 25, and 36 warrants, respectively. Is management participating in the distribution? All stockholders of record, including management stockholders, as of the November 13, 2026 record date are eligible to receive this distribution. 02 HOW THIS DISTRIBUTION COMPARES WITH 2025 How is this warrant distribution different from Enovix’s 2025 distribution? This distribution builds on the success of our 2025 program with an added benefit: holders can exercise using cash or 2028 Notes at face value. The warrants can therefore do more than raise capital. They can also retire debt and reduce future interest obligations while keeping cash available for the business. For stockholders, this combines the same opportunity to participate in Enovix’s future growth with the potential benefit of a stronger balance sheet. Holders retain the choice to exercise, hold or sell their warrants, with an additional way to fund their participation. What were the results of the 2025 warrant dividend program? Approximately 26.5 million warrants
were exercised, generating approximately $232.1 million in gross proceeds. The program concluded on August 29, 2025, when all remaining warrants were either exercised or expired. The program demonstrated substantial investor participation and provided additional capital to support Fab2 scale-up and general corporate purposes. Why is Enovix undertaking another warrant distribution? Enovix held approximately $512 million in cash, cash equivalents and investments, including restricted cash, as of October 4, 2026. This distribution gives us an opportunity to build on that liquidity by reducing outstanding debt and future interest obligations while keeping cash available to execute our business plans. Following the strong investor participation in our 2025 program, we are again putting the opportunity to participate directly in existing stockholders’ and noteholders’ hands. The pro rata distribution gives stockholders the opportunity to maintain their proportional ownership on a fully-diluted basis by exercising their warrants if they choose to do so. This distribution also adds the ability to exercise using 2028 Notes at face value, which aligns with the stockholder opportunity to create a stronger balance sheet for the Company.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 4 How would this distribution reduce debt, raise cash and support the Company’s business? Warrants exercised using 2028 Notes would retire the surrendered principal and reduce associated future interest obligations without requiring Enovix to use cash to repay that principal. Enovix would receive no cash proceeds from those exercises. Warrants exercised for cash would provide additional liquidity for general corporate purposes, including a new source of funding for increasing the Company’s Korean drone battery manufacturing capacity without drawing on existing cash. Together, these payment methods give the Company a path to reduce debt and raise capital while preserving cash for business execution. The amount of debt retired and cash raised will depend on the number of warrants exercised and the payment methods selected by holders. How much debt could Enovix retire if warrants are exercised using 2028 Notes? The aggregate exercise price of all warrants being distributed (approximately $177.2 million) exceeds the $172.5 million principal amount of 2028 Notes currently outstanding. If holders exercise a sufficient number of warrants using 2028 Notes, the entire $172.5 million of 3.00% Convertible Senior Notes due 2028 could be retired. The actual amount retired will depend on how many warrants are exercised and whether holders choose to pay with cash or 2028 Notes. 03 RECEIVING YOUR WARRANTS What’s the last day I can buy Enovix shares and still receive the warrants? To receive the warrant dividend, you must purchase Enovix shares no later than the close of trading on November 12, 2026. Purchases made on or before November 12, 2026 should settle in time for you to be a stockholder of record on November 13, 2026, the official record date, and you should be
eligible to receive the warrants. If you buy shares on November 13, 2026 or later, your purchase will settle after the record date, and you will not receive any warrants. This is because November 13, 2026 is the ex-dividend date—the first trading day on which the shares no longer carry the right to receive the warrant dividend. I purchased my Enovix shares through an online brokerage account. How will I receive my warrant notice or access the warrants? Your broker is responsible for crediting your account with the warrants if you held shares as of the record date. You should not need to take action to receive them, but processing times vary. Please contact your broker directly for confirmation and additional information regarding timing and access to the warrants, including the mechanics of warrant sales and exercises. My warrants are not showing up in my brokerage account. What should I do? Typically, your broker will be responsible for crediting your account with warrants if you held shares as of the record date and such shares are not being pledged as collateral or loaned out. If your shares are being pledged as collateral or loaned out, other mechanics may apply. In all cases you need to contact your broker directly for confirmation and for any other information regarding timing and access to warrants, including the mechanics for warrant sales and exercises.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 5 What happens if I hold my Enovix shares in a margin account and the shares are on loan as of the November 13, 2026 record date? If your Enovix shares are in a margin account, your broker may loan out your shares – often without notifying you. This is standard practice for margin accounts. If your shares are loaned out at the time of the warrant dividend record date, you are not considered the stockholder of record for purposes of receiving the warrant dividend and will not receive any warrants directly from Enovix. If your broker has loaned out your shares, instead of receiving actual warrants from Enovix, your broker may instead post a placeholder entry in your account called an “in lieu of” credit. This “in lieu of” warrant credit does not represent an exercisable warrant and you will not be able to exercise or trade your warrant entry unless your broker takes steps to obtain the actual warrants for you, which is not guaranteed. How do I ensure I receive the actual exercisable Enovix warrants if I have a margin account? Transfer your shares from a margin account to a cash account (or a fully paid-for account) before the November 13, 2026 record date of the warrant dividend, and confirm with your broker that your shares will be held in your name and not subject to lending or rehypothecation. Processing time varies by broker. Do non-U.S. stockholders qualify to receive the warrant dividend? Yes. There are no stated restrictions on international stockholders receiving warrants. If you held Enovix common stock as of the record date through a brokerage account, you should receive the warrants in your account. If you are a non-U.S. stockholder, you should contact your broker for jurisdiction-specific logistics, including with regard to warrant sales and exercises. I hold listed call options on Enovix
common stock. Will I receive the warrant dividend? No. Only stockholders of record of our common shares or convertible notes as of the November 13, 2026 record date will receive the warrant dividend. If you hold call options, you must exercise them and own the shares before the record date to receive warrants. Option holders should also review any notices from the Options Clearing Corporation (“OCC”) to determine if there will be any adjustments to strike prices or deliverables. In connection with the distribution, listed call options may receive an “NS” (non-standard) designation on the record date. NS-designated options are not exercisable through automated systems and generally require manual exercise through your brokerage firm. Option holders should contact their brokerage firm for details regarding exercise procedures and timing. How are the warrants handled for shares held in a retirement account? Warrants will be credited to your retirement brokerage account if you held shares as of the record date. However, exercising or selling warrants from within a retirement account may be subject to additional rules or restrictions. Please consult your retirement account custodian or tax advisor. What if I hold a short position? If you are short Enovix stock as of the record date, you will be required on the distribution date to deliver the pro rata number of warrants to the lender of the shares you borrowed. As a result, market participants with short positions may need to purchase warrants in the open market to meet this delivery obligation.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 6 04 EXERCISE PRICE, EXPIRATION AND EARLY EXPIRATION What is the Exercise Price? Each warrant entitles the holder to purchase one share of Enovix common stock at an exercise price of $3.00. The exercise price may be paid in cash or by surrendering 2028 Notes at face value, as described in Section 05. What is the Expiration Date? The warrants will expire on April 28, 2028, unless the Early Expiration Price Condition is met. What is the Early Expiration Price Condition? If, during any 30 consecutive trading days, the volume-weighted average price (VWAP) of Enovix common stock is at or above $3.30 for at least 20 of those days (not necessarily consecutive), then the warrants will expire early — specifically at 5:00 p.m. New York City time on the business day immediately following that 30-day period or such other date as the Company may elect in accordance with the warrant agreement. Enovix will issue a press release if the Early Expiration Price Condition is triggered. When does the 20 out of 30-day VWAP measurement period for the Early Expiration Price Condition begin? The 20 out of 30-day VWAP measurement period can begin on the first trading day after the distribution date. If Enovix shares are trading above $3.30 on that day and the VWAP meets the threshold, that day counts as the first of the 20 qualifying days within the 30-trading-day window. If the VWAP Early Expiration Price Condition is met, for example, on the 20th qualifying day, when do the warrants expire? The warrants will expire on the business day immediately following the 20th qualifying trading day within any 30-day period, unless the Company announces an alternate expiration date in accordance with the warrant agreement. How will I know if the warrants are about to expire? If the
warrants are scheduled to expire, either on the final expiration date or due to early expiration, Enovix will issue a public press release announcing the expiration date. This notice will be made available as promptly as practicable and will include the exact date and time by which warrant exercises must be completed. We encourage stockholders to monitor Enovix’s Investor Relations website (https://ir.enovix.com) for news announcements and updates, as well as our filings with the SEC at www.sec.gov. Can my broker impose an earlier deadline to exercise than Enovix’s expiration time? Yes. Your broker may require an earlier instruction deadline than the stated expiration time of the warrants and may require you to submit notices by specific methods. We recommend confirming your broker’s procedures, cut-offs and method of notice well in advance. Enovix also intends to issue a public press release reminder ahead of expiration.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 7 What happens if the share price does not go up? Holders may exercise their warrants at any time before expiration. If the stock price does not rise above the early expiration price of $3.30 for 20 out of 30 consecutive trading days, the warrants will remain outstanding until their final expiration on April 28, 2028. If the stock never triggers early expiration, holders retain full control over their participation through the end of the term. What happens if I do not exercise the warrants before they expire? If you do not sell or exercise your warrants by the applicable expiration date, which may occur early as described above, such warrants will expire and have no value. Your rights under the warrants will lapse with no further action required or penalty. You can choose to hold the warrants until expiration, sell them, or exercise them before expiration. If you take no action, the warrants simply expire. If other warrant holders exercise and new shares of common stock are issued to them while you do not exercise your warrants, your percentage ownership in Enovix’s common stock will decline. 05 EXERCISING YOUR WARRANTS When can I exercise my warrants? You may exercise the warrants with cash at any time from the distribution date until 5:00 p.m. New York City time on the April 28, 2028 expiration date, or one business day after the date on which the Early Expiration Price Condition is reached (unless Enovix specifies an alternate expiration date as described in the warrant agreement). You may also exercise the warrants with 2028 Notes at any time from the distribution date until the Note Exercise Expiration Price Condition is reached, as described in the warrant agreement. How do I exercise my warrants? If you hold the warrants through a brokerage account, bank or financial institution
and are thus a holder in street name, you should contact your broker, bank or other financial institution intermediary for information on how to exercise warrants. Settlement will occur as soon as commercially practicable after your broker or Computershare processes the exercise. You may also contact Computershare Trust Company, N.A., the warrant agent, at 150 Royall Street, Canton, MA 02021, Attention: Client Services, telephone 1-877-373- 6374, if you have additional questions about the exercise process. If you are a direct registration holder, to exercise your warrants, you must provide payment to Computershare Trust Company, N.A. either (i) in United States dollars by certified or official bank check or wire transfer of immediately available funds to an account designated by Enovix or (ii) by the surrender of 2028 Notes having a face value, in each case, equal to $1,000 for every 333 warrants exercised. Such payment must specify the name of the holder and the number of warrants exercised. You also are required to present the election to purchase warrant shares attached to the warrant. Payment in the form of cash or 2028 Notes should be received by Computershare Trust Company, N.A. promptly after the exercise date. If you have any questions or cannot locate your warrant statement, please contact Computershare Trust Company, N.A., as warrant agent. Please refer to the warrant agreement, including the section relating to “exercise terms” and the form of election to purchase warrant shares exhibit to the warrant agreement, which will be filed with the SEC together with the Form 8-A to register the warrants, at or prior to the distribution date.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 8 How do I pay the exercise price, and how will the warrants be settled upon exercise? The exercise price of the warrants is $3.00. A warrant holder may exercise their warrants at any time for cash, and exercises may be made with 2028 Notes, as will be specified under the terms in the warrant agreement. Holders of 2028 Notes who are not stockholders of record may purchase warrants in the market. A warrant holder who surrenders 2028 Notes will be credited the $1,000 face value of those notes against the exercise price of the warrants, regardless of the notes’ trading price. For purposes of payment of the exercise price, $1,000 principal amount of 2028 Notes shall be deemed to be equal to the aggregate exercise price for 333 warrants. Note exercises will be calculated using this fixed ratio, rather than by dividing the principal amount delivered by the cash exercise price, subject to adjustments provided in the warrant agreement. Only after the payment of the exercise price will holders receive shares of the Company’s common stock. Which Enovix notes are eligible for exercise? Effective on the distribution date, notes of the following series issued by Enovix may be used to pay the exercise price: TITLE OF SERIES CUSIP / ISIN PRINCIPAL AMOUNT OUTSTANDING CONSIDERATION PER $1,000 PRINCIPAL AMOUNT SURRENDERED 3.00% Convertible Senior Notes due 2028 293594AC1 / US293594AC17 $172,500,000 Warrant exercise price valued at the aggregate principal amount of the notes surrendered (regardless of the then-current market value of such notes), excluding any accrued and unpaid interest. Enovix may add or remove the right to use a particular series of notes to pay the exercise price, provided that Enovix will give at least 20 business days’ notice before
removing a series of notes from being eligible to pay the warrant exercise price. If we decide to add or remove notes, we will promptly make a public announcement, update our website and the corresponding table to reflect the change. If I decide to use notes to pay for the exercise of the warrants, will I receive accrued interest? No. Accrued interest will be forfeited upon exercise unless exercise occurs after a record date for the payment of interest and before the resulting scheduled payment date. In such event, note holders will receive the scheduled interest payment but forfeit interest that accrues after the record date. What happens if I surrender more in principal amount of notes than I exercise in warrants? The principal amount of any 2028 Notes surrendered to exercise warrants in excess of the exercise price shall be forfeited to Enovix and will not be refunded unless the excess is greater than $1,000, in which case Enovix will return any notes in multiples of $1,000 principal amount pursuant to the terms of the warrant agreement.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 9 06 TRADING THE WARRANTS Will the Warrants trade publicly? Yes. The warrants are expected to be listed on Nasdaq under the ticker symbol ENVXW and to begin trading on or about November 19, 2026, the first trading day after the distribution date. Can I sell my Warrants? Yes. The warrants are expected to be tradeable on Nasdaq. You can choose to hold, exercise, or sell them based on your financial objectives. Your ability to sell the warrants will depend, in part, on whether a trading market develops for the warrants. 07 WHY THIS STRUCTURE Will this dilute my ownership? There is no immediate dilution when we issue the warrants. New shares will only be issued if warrants are exercised and the Company receives the exercise price, in cash or in 2028 Notes. Unlike a traditional equity raise, this structure allows you to maintain your proportional ownership and avoid dilution by exercising your warrants. What will the Company use the proceeds for? Enovix intends to use any cash proceeds from the exercise of the warrants for general corporate purposes, including reducing existing debt. Exercise of warrants in exchange for 2028 Notes will not result in any cash proceeds to Enovix but will reduce the amount of debt Enovix has outstanding and associated interest expense. In either event, we expect this to be a deleveraging transaction. Why is the Company using this structure instead of a traditional equity raise? The warrant dividend puts the opportunity to participate in the Company’s equity issuance directly in the hands of existing stockholders and noteholders. Recipients receive warrants in proportion to their existing holdings and can choose to exercise them, hold them or sell them to realize any available market value, without an obligation to invest additional funds. The
warrants serve two purposes: cash exercises would raise additional capital, while exercises using 2028 Notes at face value would retire outstanding debt and reduce associated future interest obligations without requiring Enovix to use cash to repay that principal. This gives the Company a path to both cash generation and debt reduction while preserving cash for the business and giving existing investors the opportunity to participate in its future growth. Why would stockholders want this structure? It gives our stockholders free optionality to choose what they want to do. Those who believe in our strategy gain the right, without any obligation, to buy more stock at a fixed, attractive price in the future. If we execute well, they benefit. If not, they’ve risked nothing. Holders also have the flexibility to sell their warrants and realize immediate value. We’re putting choice and timing in our stockholders’ hands. Stockholders will also benefit from Enovix’s reduced leverage following the exercise of warrants with outstanding notes and from the Company’s increased cash position from warrants exercised with cash.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 10 Our goal is to scale responsibly while protecting stockholder interests. This structure ensures capital is available when operational success justifies it, reinforcing long-term discipline and financial readiness, without pressuring the Company to raise funds under suboptimal conditions. Why would noteholders want this structure? Noteholders benefit as their 2028 Notes may be used to exercise warrants at the face value of the notes, regardless of the notes’ trading price. Upon exercise with the 2028 Notes, the leverage ratios of the Company will improve. 08 TAX CONSIDERATIONS What are the tax implications? The U.S. federal income tax consequences of the warrant dividend are complex and may vary based on each stockholder’s individual circumstances. Stockholders are encouraged to consult with their tax advisor to understand how the distribution may affect their individual tax situation. For U.S. taxpayers, how will the warrant exercise be treated for tax purposes? For U.S. taxpayers who receive warrants, this will generally not be a taxable event. However, if you exercise the warrants and later sell the resulting shares, you may incur capital gains taxes. In the event you exercise your warrants in exchange for shares, your cost basis for those shares will be the $3.00 exercise price, plus any transaction costs incurred. The U.S. federal income tax treatment of the warrant distribution may vary based on an investor’s specific circumstances. Enovix does not provide tax advice. Investors are encouraged to consult their tax advisor regarding the potential impact of the distribution. Additional details will be provided in the tax reporting section of the prospectus supplement, which Enovix expects to file with the SEC on the distribution date. 09 OTHER QUESTIONS Are there risks to me of the
warrants? Yes. Like any security, the warrants involve risks. For example, they could expire with no value if not exercised, trading/liquidity may be limited, and early expiration can shorten the time to act. Please review the “Risk Factors” in Enovix’s prospectus supplement that we intend to file in connection with the warrants and our other filings with the SEC for a more detailed discussion. Can Enovix change the terms of the warrants? The procedures relating to any amendments or adjustments to the terms of the warrants will be set forth in the warrant agreement. Can I receive a copy of the full warrant agreement? Yes. Enovix expects to file the full warrant agreement with the SEC on or prior to the distribution date. It will be available via the SEC’s EDGAR system at www.sec.gov and on the Enovix Investor Relations page at ir.enovix.com.



 

W A R R A N T D I V I D E N D F A Q · N O V E M B E R 2 0 2 6 E N O V I X C O R P O R A T I O N · N A S D A Q : E N V X · I R @ E N O V I X . C O M 11 Where can I find more information? More information will be available in our investor presentation and our filings with the SEC. You may also contact Enovix Investor Relations at ir@enovix.com. IMPORTANT INFORMATION This document is provided for informational purposes only and is not an offer to sell or a solicitation of an offer to buy any securities. The warrants and the shares of common stock issuable upon exercise will be offered pursuant to a registration statement on Form S-3 and a prospectus supplement filed with the SEC. Investors should read the prospectus supplement, the warrant agreement and Enovix’s other filings with the SEC, which contain important information, including risk factors, before making any investment decision. Statements regarding expected dates, amounts and outcomes are forward-looking and subject to change. Enovix does not provide tax, legal or investment advice; please consult your own advisors.



 


