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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:


☐

☐

☐

☐



Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))


	Securities registered pursuant to Section 12(b) of the Act:
	

	
	
	Trading
	

	Title of each class
	
	Symbol(s)
	
	Name of each exchange on which registered

	Common Stock, par value $0.0001 per share
	ENVX
	The Nasdaq Global Select Market

	Warrants, each exercisable for one share of Common Stock, at an exercise price of $8.75 per share
	ENVXW
	The Nasdaq Stock Market LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01 Regulation FD Disclosure.

Following the conclusion of its warrant dividend financing, Enovix Corporation updated its investor presentation furnished with this Current Report as Exhibit 99.1. Exhibit 99.1 is incorporated into this Item 7.01 by reference.

The information furnished in this Item 7.01, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or subject to the liabilities of that Section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”), and shall not be incorporated by reference in any registration statement or other document filed under the Securities Act or the Exchange Act, whether made before or after the date hereof, regardless of any general incorporation language in such filings, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

	Exhibit
	
	Description
	

	Number
	
	
	

	99.1
	
	Investor Presentation dated September 2025
	

	
	
	
	
	

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Enovix Corporation

Date:	September 9, 2025	By:	/s/ Arthi Chakravarthy
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Arthi Chakravarthy

Chief Legal Officer and Head of Corporate Development
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Safe Harbor Statement
Forward-Looking Statements.

This presentation contains forward-ooking statements within the meaning of Section 2IE of the Securities Exchange Act of 1936, 3s amended, including. without limitation, statements regarding our abilty to build and
scale manufacturing lines for our advanced silicon-anode ithiumion battery; our production and commercialization plans, strategy and product development roadmap, including the readiness, performance, timing
and customer qualification of the AT™ smartphone battery and other products from the AL platform; our ability to meet milestones and deliver on our objectives and expectations, including our abilty to test and
sample silicon batteries to customers and have them qualify our products for commercial launch; our abilty to maintain a competitive advantage over other participants in the lithium-ion battery industry; estimates
related to total addressable markets: projected advantages and capabilties of our batteries, Including our architecture-first approach, patented manufacturing processes, and the sutability of our cellarchitecture for
electiic vehicles (EVe); our strategy and abily to scale our manufacturing; our abilty to leverage our expanded global footprint 1o support our manufacturing and RAD actiites; ou projected scale-up timeline for
battery production, sampling and smartphone launches, including target production fine unit economics; market opportunities and the expansion of our customer base in the smartphone, IoT, augmented realty (AR).
EV and defense markets; our estimated demand for greater eneray density by smartphone OEMs and the smart eyewear market, the suitabilty of our batteries to address this demand, and the impact of artficial
intelligence (A1) on the foregoing: our abilty to align with top-tier smartphone, IoT and defense OEMs and meet the expectations of potential and existing customers; the sufficiency of our capital resources to support
Rear-term ramp and operational execution; our expectations regarding the warrant dividend distribution, including to faciltate growth and preserve ownership for long-term shareholders; and the anticipated use of
proceeds from the proposed offering; and our abilty to consummate any acquisitions or our expectations regarding the benefits of any acquisitions to our business

For addtional information on these risks and uncertainties and other potential factors that could affect our business and financial results or cause actual resuls to differ from the results predicted, please refer to our
fllings with the Securities and Exchange Commission (the *SEC’) including in the "Risk Factors” sections of our annual report on Form 10-K and quarterly reports on Form 10-Q and other documents that we have filed,or
will e, with the SEC. Any forward-looking statements made in this presentation speak only as of the date on which they are made. We undertake o abligation to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

Non-GAAP Financial Measures

This presentation contains certain adjusted financial measures that have not been prepared in accordance with generally accepted accounting principles in the United States (‘GAAP"), including EBITDA, adjusted
EBITDA and Free Cash Flow. Reconcilations of all non-GAAP financial measure results to the most directly comparable GAAP measures are included in the Appendix of this presentation. Enovix believes these non-GAAP
financial measures provide seful information to management and investors regarding certain financial and business rends relating to Enovix’s financial condition and results of operations. Other companies may
calculate similar non-GAAP measures diferently. Non-GAAP financial measures have limitations,including that they exclude certain expenses that are required under GAAP, which adjustments reflect the exercise of
judgment by management. Management does not consider these non-GAAP measures in isolation or as an alternative to financial measures determined in accordance with GAAP. Whille Enovix provides third quarter
2025 quidance for non-GAAP operating loss adjusted EBITDA loss and non-GAAP net loss per share attributable to Enovix in this presentation, we are unable to provide without unreasonable effort a GAAP to non-GAAP
reconciliation of these projected non-GAAP measures, and we have ot provided a quantitative reconciliation in reiance on the unreasonable efforts exception under Item 10(e)(B) of Reguiation S-K. Such
reconciliation to the corresponding GAAP financial measure cannot be provided without unreasonable effort because of the inherent difficulty in accurately forecasting the occurrence and financial Impact o the various
adjustments that have not yet occurred, are out of our control, or cannot be reasonably predicted, including but not limited to change in fair value of common stock. stock-based compensation and related tax effects.
acquisition-related costs, and restructuring costs.AS a result, we are unable to assess the prabable significance of the unavailable information, which could have a material impact on ou future GAAP financialresults.
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Enovix at a Glance

Ls Powering the next generation of high-performance batteries

Mission

To deliver high-performance
battery technology that
unlocks the full potential

of next-gen devices

Technology

Proprietary stacked-cell with
100% active silicon anode and
>450 patent assets

©

Commercialization

Lead smartphone & AR/VR smart
eyewear OEMs in qualification
with A1

Expanding defense business in
South Korea

Product

AI-I™:900+ Wh/L silicon-anode
battery for Al-enabled products —
best-in-class energy density and
unmatched combination of cycle
life, and fast charging at this
capacity

an
H

v

Global footprint

Fremont, CA Hyderabad, India

USAHIHO) Nonsan, South

Penang, Korea

Malaysia (Fab2)  gpenzhen, China

Manufacturing

Fab2 in Malaysia ramping toward
mass production; supported by
approximately 650 employees
globally'

~”

Public Company

Founded 2006

Publicly listed in 2021 (NASDAQ:
ENVX)

Capital Strength

$370M' 2Q25 unaudited Pro
forma cash balance; warrant
dividend proceeds secured to
fund Fab2 ramp and growth
initiatives
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Recent updates

u Product Commercial
* Launched Al-1 ™ product platform * Shipped Al-1 ™ sample batteries to our lead smartphone
X § OEM customer
* First Al-1 smartphone product tested with >900Wh/L Energy
Density, >1000 cycles, and 3C fast charging? * Shipped Al-1™ sample batteries to second smartphone

OEM customer, lead smart eyewear customer, and

Finalized the design of the next battery technology node, oo Praceios sonlio AR ke

expected to further extend our lead in energy density
+ Signed contract with one of the leading industrial
handheld computing OEM

h Manufacturing e Financial

- Completed UN383 Certification for Al-1 ™ smartphone + 2Q revenue of $7.5M, nearly double of 2Q 2024
batteries + Non-GAAP gross profit! of $2.3M (non-GAAP gross margin
+ Commenced capital expenditures on long-lead equipment 31%), third straight quarter of gross profitability

jo=econciHighivelime Unel(E\ ) + Completion of warrant dividend distribution to

shareholders - approximately $232M in gross proceeds
raised
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Al-T™ Product Platform

Ly Al Class™ batteries for the next generation of smartphones that
require significantly higher total energy storage and power to
perform Al functions locally

> World's first 100% active silicon-anode smartphone battery in commercial qualification
> Highest energy density battery commercially available today
> Enables on-device Al without sacrificing battery life
> Unlocks multi-billion-dollar smartphone market for Enovix R
ENOVIX
Al-1
ES 26.36Wh 3.639V

900+ Wh/L energy density!

@

T4 3Cfastcharging'

1000+ cycles

Built on 450+ patent assets





image19.png
Market
Opportunity &
Differentiation




image20.png
Smartphone battery leadership opens $12B+ TAM?2
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Smartphone batteries have gotten bigger, not better

Ly Battery size is limited as device size maxes out
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All-day battery life at risk as Al usage grows'

Ls Enovix is the only scalable solution for ever-growing demand of Al on battery life
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Enovix delivers a generational leap in performance

Enovix Smartphone Battery Roadmap Capacity Advantage Over Leading 2024 Smartphone Batteries'
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Al breakthrough unlocks augmented reality
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Smart eyewear market is reaching
a tipping point

Ls Smart eyewear to reach multiple 10s of millions by 2028
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Powering the future of smart eyewear

Ly Battery technology is a key bottleneck—Enovix clears the way

Hardware advanced, but battery remains a major limitation Enovix AR Battery Roadmap Capacity Advantage Over Incumbent AR Batteries'
W Todays deviceslast1-3 hours — not viable for all-day use conventionsl
ells

#1 A\ processing high-resolution displays, and connectiviey
exacerbate power demands. EX-IM

Next-gen battery solutions needed to enable *All-Day” AR — _ +57%
@ EX3M

Js
~ > Enovix's high-energy-density batteries unlock longer runtime

in compact form factors.

+41%

> silicon-anode technology delivers higher capacity
vs. legacy lithium-ion batteries

5 Complete pack solution accelerates OEM design-in and enables
seamless product launches
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Enovix cell architecture
is well-suited to EVs

Thermal advantages enable fast charge,
leading to cycle and calendar life demonstration

Advantages vs. Conventional Cells'

10x improvement in cell internal temperature gradient
+ 0-80% charge in 52 minutes demonstrated

* 1500 cycles

ched with 88% capacity retained

+ Projected 10+ year ca

ar life based on high temp testing

Pursuing Industry Partner Strategy

+ Actively working with industry-leading OEMs - focus on JV/licensing

+ Two deals signed in 2024

$523B EV Battery TAM by 204

Projected Global EV Battery TAM ($8)

$523





image30.png
Market Opportunity & Differentiation Key Takeaway
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Enovix cell architecture
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Our innovative BrakeFlow™ technology

Off-the-shelf Cell Fire vs. BrakeFlow™ o

Off-the-shelf cell phone battery at 0:04 min Enovix BrakeFlow Battery at 4:00 min
T=2830C & rising T(max) = 74.80C
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Enovix patented manufacturing process

o1 02
Rolls of anode, cathode and separator are precisely laser patterned The patterned rolls are then fed into the stacking machine
where they are punched onto skewers until they equal the widith of the cell

03
The constraintis applied Busbarsare inserted The cellis pouched and filled The cells finished and boxed
tothe stack and attached totabs with electrolyte for shipping to customers
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Global footprint
Ls World-class manufacturing and R&D
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South Korea expansion supports HVM ramp
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Trusted public company leadership

Or. Raj Talluri.
President | CE/ Director

5 Proven track records at world-class technology
companies
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Experienced public company board of directors
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Key Takeaways

¥
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Q2 2025 Results
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Profit & Loss Statement

(In thousands, except share and per share amounts) (Unaudited)
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Statement of Cash Flows

(In thousands, except share and per share amounts) (Unaudited)
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Reconciliation of Net Loss to Adjusted EBITDA

(In thousands, except share and per share amounts) (Unaudited)

Below is a reconciliation of net income (loss) on a GAAP basis to the non-GAAP EBITDA and adjusted EBITDA financial measures for the periods presented below:
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Reconciliation of Operating Loss to Adjusted EBITDA

(In thousands, except share and per share amounts) (Unaudited)

Below is a reconciliation of GAAP operating loss to non-GAAP operating loss and adjusted EBITDA financial measures for the periods presented below:

GAAP Operating Loss
Stock-based compensation expense’!
Amortization of intangible assets

Lagal cost refated to sharsholder lawsuit®
Acauisition cost

Inventory step-up

Restructuring cost!

Non-GAAP Operating Loss

Depreciation and amortization (excluding amortization o intangible assets)

Other income loss) net (excluding import duty forgiveness)
Net loss atributable to non-controliing interest

Adjusted EBITDA

Fiscal Quarters Ended

Fiscal Years-to-Date Ended
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GAAP to Non-GAAP Reconciliation

(In thousands, except share and per share amounts) (Unaudited)

Below is a reconciliation of other non-GAAP financial measures for the periods presented below:

Fiscal Quarters Ended Fiscal Voars-to-Date Ended
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GAAP to Non-GAAP Reconciliation

(In thousands, except share and per share amounts) (Unaudited)

Below is a reconciliation of other non-GAAP financial measures for the periods presented below:

Fiscal Quarters Ended. Fiscal Years-to-Date Ended
3une 29,2025 3une 30,2024 June 29,2025 3une 30,2024
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Stock-based compensation expense’ 16122 e 26136 082
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‘GAAP weighted average number of comman shares outstanding, basic and diuted 20481919 3256633 204086108 180995568
Non-GAAP net loss per share attributable to Enovix, basic and diluted (s013) (s013) ($026) ($042)
‘GAAP weighted average number of comman shares outstanding, basic and diuted 20489719 183256,633 204,086,108 180995568
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