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Disclaimer
ÿțȡɾ ɳɶǸɾǸɅʌǍʌȡɐɅ ṵʌțȡɾ ẌæɶǸɾǸɅʌǍʌȡɐɅẍṶ ȡɾ ɳɶɐʬȡǱǸǱ ɾɐȺǸȺʳ Ȓɐɶ ȡɅȒɐɶɃǍʌȡɐɅ ɳʔɶɳɐɾǸɾ ɐɅȺʳ ǍɅǱ ǱɐǸɾ Ʌɐʌ ǪɐɅɾʌȡʌʔʌǸ ǍɅ ɐȒȒǸɶ ʌɐ sell, a solicitation of an offer to buy, or a recommendation to purchase 
any equity or debt. 

The information contained herein does not purport to be all -inclusive. The data contained herein is derived from various interna l and external sources. No representation is made as to the 
reasonableness of the assumptions made within or the accuracy or completeness of any projections or modeling or any other inf orm ation contained herein. Any data on past performance or 
modeling contained herein is not an indication as to future performance. 

Enovix assumes no obligation to update the information in this Presentation, except as required by law. Furthermore, any and all trademarks and trade names referred to in this Presentation 
are the property of their respective owners.

No Representation or Warranties 

!ȺȺ ȡɅȒɐɶɃǍʌȡɐɅ ȡɾ ɳɶɐʬȡǱǸǱ Ẍ!ñ uñẍ ǍɅǱ Ʌɐ ɶǸɳɶǸɾǸɅʌǍʌȡɐɅɾ ɐɶ ʭǍɶɶǍɅʌȡǸɾṞ ɐȒ ǍɅʳ ȶȡɅǱṞ ǸʲɳɶǸɾɾ ɐɶ ȡɃɳȺȡǸǱ ǍɶǸ ȓȡʬǸɅ ȡɅṞ ɐɶ ȡɅrespect of, this Presentation. To the fullest extent permitted by law, in 
no circumstances will Enovix or any of its respective subsidiaries, stockholders, affiliates, representatives, partners, dire cto rs, officers, employees, advisers or agents be responsible or liable for 
any direct, indirect or consequential loss or loss of profit arising from the use of this Presentation, its contents, its omi ssions, reliance on the information contained within it, or on opinions 
communicated in relation thereto or otherwise arising in connection therewith. Industry and market data used in this Presenta tio n have been obtained from third -party industry publications 
and sources as well as from research reports prepared for other purposes. Enovix has not independently verified the data obta ineǱ ȒɶɐɃ ʌțǸɾǸ ɾɐʔɶǪǸɾ ǍɅǱ ǪǍɅɅɐʌ ǍɾɾʔɶǸ ʳɐʔ ɐȒ ʌțǸ ǱǍʌǍẏɾ 
accuracy or completeness. This data is subject to change. In addition, this Presentation does not purport to be all -inclusive or to contain all of the information that may be required to make a 
full analysis of Enovix. Viewers of this Presentation should each make their own evaluation of Enovix and of the relevance an d adequacy of the information and should make such other 
investigations as they deem necessary. 

Forward Looking Statements 

This Presentation contains forward -looking statements made pursuant to the Safe Harbor provisions under the United States Privat e Securities Litigation Reform Act of 1995. These forward -
ȺɐɐȶȡɅȓ ɾʌǍʌǸɃǸɅʌɾ ȓǸɅǸɶǍȺȺʳ ǍɶǸ ȡǱǸɅʌȡȒȡǸǱ ǩʳ ʌțǸ ʭɐɶǱɾ ẌǍɅʌȡǪȡɳǍʌǸṞẍ ẌǩǸȺȡǸʬǸṞẍ ẌǪɐɅʌȡɅʔǸṞẍ ẌǪɐʔȺǱṞẍ ẌǸɾʌȡɃǍʌǸṞẍ ẌǸʲɳǸǪʌṞẍ ẌȒʔʌʔɶǸṞẍ ẌȓɐǍȺṞẍ ẌȡɅʌǸɅǱṞẍ ẌɃǍʳṞẍ ẌɐʔʌȺɐɐȶṞẍ ẌɳȺǍɅṞẍ ẌɳɐʌǸɅʌȡǍȺṞẍ ẌɳɶǸǱȡǪʌṞẍ 
ẌɳɶɐȲǸǪʌṞẍ Ẍɳɶɐ ȒɐɶɃǍṞẍ ẌɾǸǸȶṞẍ ẌɾǸǸɃṞẍ ẌɾțɐʔȺǱṞẍ ẌʌǍɶȓǸʌṞẍ Ẍʌɐ ǩǸṞẍ ẌʭȡȺȺṞẍ ẌʭȡȺȺ ǩǸṞẍ ẌʭɐʔȺǱṞẍ ǍɅǱ ɾȡɃȡȺǍɶ ǸʲɳɶǸɾɾȡɐɅɾ ʌțǍʌpr edict or indicate future events or trends or that are not statements of 
historical matters. These forward -looking statements include, but are not limited to, statements regarding MɅɐʬȡʲẏɾability to build and scale its advanced silicon -anode lithium -ion battery, 
increase in energy density, the build out of MɅɐʬȡʲẏɾproduction facilities, expected future operating results; financial performance and potential revenues, sales forecast, reven ue funnel and 
sales pipeline; first -to -market advantages, production and commercialization timeline, business strategy, various addressable ma rkets, anticipated market size and trends, growth, and 
developments in markets in which it operates; the market adoption of its technology and products; the capabilities, performan ce, and advancement of its technology and products; its 
projected factory expansion and economics; its pro forma information; and its future product development and roadmap. All for war d-looking statements are based on current assumptions, 
expectations and beliefs, and involve substantial risks and uncertainties that may cause results, performance or achievement to materially differ from those expressed or implied by these 
forward -looking statements. These statements are based on various assumptions, whether or not identified in this press release, and on the current expectations of the management of Enovix 
and are not predictions of actual performance. These forward -looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by an 
investor as, a guarantee, an assurance, a prediction, or a definitive statement of fact or probability. Actual events and cir cum stances are difficult or impossible to predict and will differ from 
assumptions. Many actual events and circumstances are beyond the control of Enovix.
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Disclaimer (Cont.)
Use of Projections

This Presentation contains projected financial information with respect to Enovix. Such projected financial information constitutes forward-looking information, and is for illustrative purposes only and should not be 

relied upon as necessarily being indicative of future results. The projected financial information in this Presentation only speaks of todayôs date. Enovix assumes no obligation to update such financial projections and 

will not be providing multi-year projections in the future.  The assumptions and estimates underlying such financial forecast information are inherently uncertain and are subject to a wide variety of significant business, 

economic, competitive, and other risks and uncertainties. See ñForward-Looking Statementsò above. Actual results may differ materially from the results contemplated by the financial forecast information contained in 

this Presentation, and the inclusion of such information in this Presentation should not be regarded as a representation by any person that the results reflected in such forecasts will be achieved.

Financial Information; Non-GAAP Financial Measures

The financial information and data contained this Presentation is unaudited and does not conform to Regulation S-X. Accordingly, such information and data may not be included in, may be adjusted in, or may be 

presented differently in, any proxy statement/prospectus or registration statement or other report or document to be filed or furnished by Enovix with the Securities and Exchange Commission (the ñSECò). Some of the 

financial information and data contained in this Presentation has not been prepared in accordance with United States generally accepted accounting principles (ñGAAPò). Enovix believes these non-GAAP measures of 

financial results provide useful information to management and investors regarding certain financial and business trends relating to Enovixôsfinancial condition and results of operations. Enovixôsmanagement uses 

these non-GAAP measures for trend analyses and for budgeting and planning purposes. A reconciliation for Enovixôs2021E through 2025E non-GAAP financial measures to the most directly comparable GAAP 

financial measures is not included, because, without unreasonable effort, Enovix is unable to predict with reasonable certainty the amount or timing of non-GAAP adjustments that are used to calculate these Non-

GAAP financial measures. 

Enovix believes that the use of these non-GAAP financial measures provides an additional tool for investors to use in evaluating projected operating results and trends Enovixôsbusiness. Other similar companies may 

present different non-GAAP measures or calculate similar non-GAAP measures differently. Management does not consider these non-GAAP measures in isolation or as an alternative to financial measures determined 

in accordance with GAAP. The principal limitation of these non-GAAP financial measures is that they exclude significant expenses that are required by to be presented in EnovixôsGAAP financial statements. In 

addition, they are subject to inherent limitations as they reflect the exercise of judgment by management about which expenses are excluded in determining these non-GAAP financial measures. You should review 

Enovixôsaudited financial statements prepared in accordance with GAAP, which are included in a combined registration statement and proxy statement which was filed with the SEC on June 24, 2021.
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Step-Change Increase in 
Energy Density

Validation from Category-Leading 
Customers

Patented Battery Architecture and 
Process Technology

100% Active Silicon Anode

Scaling Up Production with 
Multiple Facilities Planned

Commercial Production in Q1 2022 
and First Product Revenue Q2 2022

Experienced Leadership and Board

Focused on Premium Markets Attractive Financial Profile

The Enovix Advantage
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Step -Change Increase in Energy Density 1 

4.36% Average Annual Increase in Li -ion
Battery Energy Density 1991 - 2020

EX-1 = 900Wh/I

EX-2 = 1030 Wh /I

EX-3 = 1255 Wh /I

5 Years

9 Years

1 Actualandprojected(assumingcontinued4.36%improvement)energydensity
metricsfor a mediancell-phone-sizebattery and Enovixenergydensityroadmap
for a cell-phone-sizebattery
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Validation from Category -Leading Customers

$1.27B Revenue Funnel 1

Potential Value of Full Production Year for all 
Projects

$13B Mobile Computing Battery Market
2025E Li -Ion Batteries TAM

(Mobile Communications, Wearables, Computing, AR/VR)

Engaged Opportunities
Engaged customer has determined that our battery is 
applicable to their product and is evaluating our 
technology.

Active Designs + Design Wins
Active Design : Customer completed technology 
evaluation; identified end -product; begun design work.

Design Win : Customer has funded a custom battery 
design or is qualifying standard battery for a formally 
approved product that will use an Enovix 3D cell.

$914M

$355M

1 End of Q3 2021
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Novel Battery Architecture and Process Technology

94 Patents Issued
63 Patents Pending
14 Years of R&D
$254M of Funding
Proprietary 3D Architecture and
Manufacturing Processes  
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Maximizing Silicon to Drive Performance

Lithium -Ion 
Incumbents 1

Fully Replacing Graphite 
with Higher Performing 
Silicon Requires an 
Architecture Change

Enovix 3D Architecture + Integrated Constraint

Conventional Wound Lithium -Ion Cell

1LG Chem and Panasonic; from UBS Global Research, May 2021

3-7%
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Scale -Up Strategy
PROJECTED

2022 2023 2024 2025

Fab 1
254 MWh Capacity

Q2 2022 First Revenue
2025E Revenue: $220M

Fab 2
1.53 GWh Capacity

Q2 2023 First Revenue
2025E Revenue: $581M 

Fab 3
Auto JV or Licensing
2025 First Revenue
Upside to Forecast 
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Production and Commercialization Timeline
PROJECTED

Fab 1
Equipped 

H1 2021 H2 2021 Q2 2022 Q2 2023

Fab 1
Production
Validation

Commercial
Delivery to 
Customers

Fab 2
First

Revenue
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Focused on Premium Markets
Li-ion Battery Industry Average Sales Price (ASP) per kWh

 $0

 $500

 $1,000

 $1,500

 $2,000

 $2,500

Smartwatch

Mobile Communications

Electric 
Vehicle

AR Eyewear $2,500 

$1,660 

$360 

$100 
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Attractive Financial Profile Targeted

2022 2023 2024 2025

$1 Billion+
Exit 2025 Revenue Run Rate 

52% GM
2025E

32% EBIT
2025E
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Scorecard

Category Milestone Quarterly Update

1. Technology and Products
EX-1: 900 Wh /L energy density 2022
EX-2: 1,030 Wh /L energy density 2023
EX-3: 1,255 Wh /L energy density 2025

ÅBegun development of next generation production equipment
ÅEstablishing R&D center in India focused on machine learning to 

improve predictive modeling of battery performance.

2. Manufacturing and
Scale -Up 

Fab -1: First revenue Q2 2022
Fab -2: First revenue Q2 2023

ÅFirst cells produced from Fab -ᶯẏɾ ǍʔʌɐɃǍʌǸǱ ɳɶɐǱʔǪʌȡɐɅ ȺȡɅǸ
Å Installation of a second line underway

3. Commercialization Progress funnel to revenue ÅActive Designs + Design Wins $355 million at the end of Q3 2021
ÅKicked off cell design for strategic customer for multiple products

4. Market Expansion Broaden end market applications
Å Introduced new battery for wearable market
ÅAccelerating efforts to add technical and business development 

resources to respond to demand from EV OEMs

5. Financials $1 billion+ annualized revenue by 
Q425 with 50% GM and 30% EBIT Å$1.27 billion total revenue funnel (includes engaged opportunities)
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Technology Overview
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Enovix 3D Silicon Ἆ Cell Architecture

15

Enovix 3D Silicon Lithium -ion Cell Silicon Anode Material Capacity 

1800 mAh /cc 2

Conventional Wound Lithium -ion Cell Illustrated Cross -Section Graphite Anode Material Capacity 

800 mAh /cc 3

¹Source: Enovix Corporation. 2De -rated from theoretical capacity of 2194 mAh /cc for Li trapping losses. 
3Nominal capacity between host capacity of 841 mAh /cc and lithiated capacity of 719 mAh /cc.

Photomicrograph Cross -Section 1


